Buy Smart: What
homebuyers need to
know to get the best deal
The secret to saving money on a new home is having a strategic
plan before you buy. Without a plan, many buyers get caught up
in the momentum of their purchase, hurrying to put in an offer
on the first home that catches their eye. These buyers may lose
up to tens of thousands of dollars on their purchase. Turn
yourself into a savvy buyer by following our three step plan to a
financially-friendly property purchase.

Know What You Need, What You Want, and What You Can Live Without
It sounds basic, but few buyers start their home search by crafting a criteria specific to their
needs and wants. Buyers who haven’t drafted their buying criteria are often “wooed” by the
first eye-pleasing property they see. Often buyers like this end up regretting the purchase of
an attractive home that is too big, too expensive, or too small for their needs. Protect yourself
from your own fallibility by signing up for a customized Home-Finder search (we can assist
with these once you are pre-approved for your mortgage). This will prevent you from being
tempted by something that doesn’t meet your actual needs.
Know the Market
When you finally find the right property, don’t make the mistake of offering blindly. Listing
prices don’t always reflect market value; often sellers price their homes above or below
market value according to their own personal goals. You won’t know whether you’re
being taken to the cleaners or getting the deal of a lifetime unless you are equipped with
knowledge about the real estate market in your area.
To get started, take a look at a number of property listings that meet your search criteria. If
you are using a realtor, ask them to look up recently sold homes that meet your future home’s
specifications in terms of size, features, and area. These listings can help you determine what
you should expect in terms of price. Knowing this information, you can more effectively
negotiate price when it comes time to make an offer.
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Know the Property
When you make an offer on a home, make sure you include a home inspection as one of
the subjects of your purchase. Before you solidify your purchase, you’ll want to ensure that
you have adequate information about the property you intend to purchase. This knowledge
should come from a home inspection, property survey, and title search. Only obtaining these
documents will ensure that the physical property you are purchasing is exactly what you
expect, with no hidden surprises, like structural damage, unapproved renovations, and/or
liens on the title.
The power of this knowledge can save you tens of thousands of dollars and additional legal
hassles. If you are unsure about your ability to collect this information on your own, consider
using a real estate professional or consulting with one of our real estate experts.
To receive a free home-finder search that matches your criteria,
please email us at info@hardyteam.ca
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